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CROP1 INSURANCE SAVES FARMERS ESTIMATED $2.4 MILLION THIS YEAR

Premium Reduction Plan Benefits Small Farmers
This release is especially prepared for broadcast purposes and contains links to audio files that may be easily downloaded for your on-air use.  Just click on the link after the quote to listen to and download the audio files.  While online your media player should automatically open and play the file which you can then download to your hard drive.  Individual sound bite links in text of release.  We recommend the use of Windows Media Player.
Quick Look

The Crop1 Insurance Premium Reduction Plan (PRP), targeted for elimination in the agriculture appropriations bill passed by the U.S. House of Representatives last month, will save farmers an estimated $2.4 million in premiums this year and benefits many small farmers. Sixty-six percent of the Crop1 policies insure fewer than 255 acres and about 60 percent of its customers operate less than 500 acres.
Des Moines, Iowa — The Crop1 Insurance Premium Reduction Plan (PRP), targeted for elimination in the agriculture appropriations bill passed by the U.S. House of Representatives last month, will save farmers an estimated $2.4 million in premiums this year and benefits many small farmers, according to new figures released by Crop1 Insurance in testimony before the Senate Agriculture Committee on Tuesday.  Crop 1 Insurance president and CEO Billy Rose testified that the company has already saved farmers millions of dollars through the PRP.  
“To kill PRP sends a simple message – insurance company profits and agents’ commission checks are more important than helping farmers save money.  Since the inception and approval of our program, we have saved the American farmer, out of our pocket, over four million dollars – no cost to the American taxpayer.”  ([image: image2.png]
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Rose vigorously refuted charges that PRP benefits only the largest farmers in the lowest risk states.

“We’re in 15 states.  Our plan of operations for 2006 goes to 21 states, and we include states like Texas, North Dakota, South Dakota – some of the highest risk states.  In fact, when you break out our book of business and you look at the fact, not the rumors, 60 percent of our policy holders are comprised of 500 acres or less.”  ([image: image3.png]
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Crop 1 Insurance chief operating officer Rob Boyson says they hope farmers will continue to have the option to purchase crop insurance at a discount.
“We feel it’s very important that farmers have the option, or the opportunity to purchase crop insurance at a discount.  Farmers need savings.  They’re in a very competitive business.  They need the savings that we provide on their crop insurance.  We believe in providing savings.  We also believe in good service and playing by the rules.” ([image: image4.png]
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Farmers insured under the Crop1 PRP save as much as 10.5 percent compared to traditional crop insurance plans. The savings comes from expense reductions; there is no change in the portion of the premium available for payout in a case of loss.  
For more information about Crop1 and its products, farm clients, and agents, contact Crop1 toll-free at (866) 765-0552 or visit www.crop1insurance.com to find a local CropAgent Affiliate.

###

Crop1 Insurance became the first to offer Federal Crop Insurance Corp.-approved crop insurance at a savings up to 10 percent. Crop1 offers Federal Crop Insurance Corp. insurance programs in 15 states for all crops that are insured under the Federal Crop Insurance Corp. program. Currently, Crop1 is the only company to offer the Federal Crop Insurance Corp.-approved premium discount savings called the Premium Discount Plan or PDP, which offers producers discounts of up to 10 percent for Federal Crop Insurance Crop.-approved crop insurance.  
CROP1 and the CROP1 LOGO are registered trademarks of Crop1 Insurance
in the United States and/or other countries. 
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